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To the Board of
Stichting Salba Nos Burico (Donkey Sanctuary Aruba)
Seroe Alejandro 6

Savaneta

Aruba
Dear Board,

We Hereby offer you the report concerning the annual accounts for the year ended
December 31, 2023 for Stichting Salba Nos Burico (Donkey Sanctuary Aruba)

Compilation Report

The financial statements of Stichting Salba Nos Burico (Donkey Sanctuary), have been
compiled by us using the information provided by you. The financial statements
comprise the balance sheet as per December 31, 2023 and the statement of income
and expenses for the year then ended, with the accompanying explanatory notes.
These notes include a summary of the accounting policies which have been applied.

We have applied our expertise in accounting and financial reporting to assist you in
the preparation and presentation of these financial statements on the basis of
accounting described in the notes to the financial statements. We have complied with
relevant ethical requirements, including principles of integrity, objectivity, professional
competence and due care.

Our findings was that your balance sheet as per December 31,2023 was out of
balance in the inventory and in the tangible fixed assests, the cumulative depreciation
amount was from 2021 and missing adjustment from 2022.

These financial statements and the accuracy and completeness of the information used
to compile them are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required
to verify the accuracy or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do not express an audit opinion or
a review conclusion on whether these financial statements are prepared in accordance
with the basis of accounting described in the notes to the financial statements.

Oranjestad, August 15, 2025

TOEESTOP ADMINISTRATION V.B.A
CFA Anselma Loefstop

s
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REPORT OF THE BOARD

Stichting Salba Nos Burico a.k.a. Donkey Sanctuary Aruba presents annually in its report what it has
done together with the volunteers and its relations for the donkeys that are cared for by the foundation.

The foundation is made up of volunteers and one paid full-time (40 hours per week) employee. The

sanctuary is run by the managing director. L |
The board is missing a vice chairman and second treasurer. The board is looking for board members to

fulfill these positions. In 2023 there were about 40 active volunteers. The manager director is looking for

new volunteers.

In 2023 the donkeys that are cared for by the foundation can be found at two locations.

Donkeys being cared for 2023 2022
location Bringamosa lanuary 1 121 121
deceased 6 2
rescues 0 2
Location Bringamosa December 31 121 121
Location Sercoe Alejandro December 31 5] 5]
Total as per December 31 127 127

New rescues, arrivals and departures/deceased in 2023:

July 10, 2023, we welcomed 4 donkeys from Bonaire to introduce into our breeding program. We
started in 1997 to preserve the Aruban Donkeys. Soon we found out there was a lot of inbreeding and
therefore we neuter all the Aruban donkey males that come in our care. With Zumba, Plute, Curry and
Rincon we hope to create a healthy donkey in the future.

Deceased: August 4, 2023, unfortunately within a month one of the Bonairian donkeys, Rincon, died for
unknown reason. Autopsy said kidney and heart failure. We do not know why he had kidney and heart
failure.

Deceased: August 12, 2023, Sgt Pepper, donkey from Curacao died of kidney failure

Deceased, but not in our care: Male, August 20, 2023 Male donkey, elderly, Savaneta with Tetanus.
Deceased: September 9, 2023: Maartje died of kidney failure

Born October 5, 2023, to Pearl a surprise baby. His name: Mr Pancake.
Deceased: October 18, 2023, Mr Pancake died, autopsy learned not enough nutrition. Momma Pearl
kicked him away and artificial feeding wasn't enough

Deceased: October 12, 2023: Bunny. Severe laminitus, could hardly walk.

Deceased: Movember 15, 2023: Esmeralda, our eldest donkey. Mo more quality of life. Blind and very
weak.
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Mo special Fundraiser were done.

Wisitors 2019 28.000
2020 10.833

2021 23.530

2022 31.102

2023 25.500

Mrs. Jacqueline Boderie
Chairman of Stichting Salba Nos Burico {Donkey Sanctuary Arubal
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Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Balance sheet as per December 31, 2023

ASSETS

Fixed assets
Tangible fixed assets

Current assets
Inventory
Receivables
Cash and banks

EQUITY AND LIABILITIES
Foundation capitals

Capital
Retained earnings

Current liabilities

December 31,2023

December 31,2022

AWG
246,618
246,618
37,755
(2,454)
218,155
253,456
500,074
24,643
323,093
347,736
152,338
500,074
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207,158

44,487
296
180,830

24,643
338,481

207,158

225,613

432,771

363,124

69,647

432,771



Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Statement of income and expenses for the year 2023

Income
Donations
Adoptions
Revenues

Direct expenses

Expenses

Depreciation

Personnel expenses

Accommodation expenses

Sales expenses

General and administrative expenses

Total excess/(shortage) of income over
expenses

Prior year income and expenses

Net Results
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2023 2022
AWG AWG
334,586 387,931
81,968 68,932
230,692 158,082
(398,627) (369,112)
248,619 245,833
19,766 43,382
127,734 106,226
51,897 37,635
6,990 1,652
23,871 24,769
230,258 213,664
18,362 32,169
- (13,670)
18,362 18,499



Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Notes to the financial statements

General

The foundation "Stichting Salba Nos Burico (Donkey Sanctuary Aruba) was founded on April
14, 1997. The foundation is non-profit organization, working with volunteers. Whose goals are:
°Raising the consciousness of the Aruban people about their wild donkeys in general ("the
Aruban Donkeys")

°Preventing the disappearance of the Aruban donkeys and trying to create a habitat wherein
the wild donkeys can lead a normal life.

o Collecting and caring for those Aruban donkeys whose health/welfare has been impaired by
injury /sickness/abandonment /mistreatment. We also pick up all the donkeys currently on the
street to contol the population and prevent them from being hit by cars.

The Board consist of:

° Mrs J.J.H.M.B Boderie-Kik : Chairman
° Mrs M.G Jones: : Secretary
° Mr. J.A Kamsteeg : Treasurer
o Mr. R. Contreras-Oduber : Member of the board
° Mrs E.D.M Melehorst : Member of the board
° Mrs. L.D Mottoa-Libreros : Member of the board

The foundation is made up of volunteers and one paid employee, run by a Director manager.
Since 2021 there were about 30 active volunteers.

General accounting principles for the preparation of the financial statements

The financial statements for the year ended have been prepared accordance with the
accounting policies selected and disclosed by the foundation, and as set out in the notes to the
financial statements.The principal accounting policies applied in the preparation of these
financial statements are set out below. These policies have been consistently applied to all the
periods presented, unless otherwise stated.

Valuation of assets and liabilities and determination of the results takes place under the
historical cost convention.

Income and expenses are accounted for on accrual basis. Profit are only included when
realized on balance sheet date. Liabilities and any losses originating before the end of the
financial year are taken into account if they have become known before preparation of the
financial statements.

Basis of Preparation

The financial statements are presented in Aruban Florins. These financial statements have been
prepared under historical cost convention.
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Foreigen currency translation

The financial statements are presented in Aruban Florins which is the foundation's functional
currency. Transactions occurring in US Dollars are converted at the fixed rate of USD 1 to

AWG 1.79.



Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Principles of valuation of assets and liabilities

Tangible fixed assets

Fixed assets are stated at cost less accumulated depreciation. Depreciation is computed by
straight-line method based on the estimated economic useful lives of depreciable fixed

assets.
°Renovations and improvements  : 2.5%
°Vehicles : 20%

oFurniture,fixtures and equipment : 20%-33.3%

Inventories =

Inventories are stated at the lower of cost and estimated selling price less cost to complete
and sell. Cost is determined using first-in, first-out (FIFO) method. The cost of finished goods
and work in progress comprises packaging cost, raw materials, direct labor, other direct
cost and related production overheads (based on normal operating capacity). At each
reporting date, inventories are assessed for impairment. If inventory is impaired, the
carrying amount is reduced to its selling price less costs to complete and sell; the impairment
loss is recognized immediately in profit & loss.

Receivables

Receivables are initially valued at the fair value of the consideration to be received,
including transaction costs of material. Receivables are subsequently valued at the
amortized cost price. If there is no premium or discount and there are no transaction costs,
the amortized cost price equals the nominal value of the accounts receivable. Provisions for
bad debts are deducted from the carrying amount of the receivable.

Cash and cash equivalents

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms
of less than twelve months. Overdrafts at banks are recognized as part of debts to lending
institutions under current liabilities. Cash at banks and in hand is valued at nominal value.

Current liabilites

On initial recognition current liabilities are recognized at fair value. After initial recognition
current liabilities are recognized at amortized cost price, being the amount received taking
into account premiums or discounts and minus transaction cost. This is usually the nominal
value.

Accounting principles for determining the results
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The results is the difference between the realizable value of the goods/services provided
and the cost and other charges during the year. The results on transactions are recognized in

the year in which the are realized
Depreciation of tangible fixed assets
Tangible fixed assets are depreciated from the date of initial use over the expected future

economic life of the asset, while taking into account any applicable restrictions with respect
to buildings, investment property, other tangible fixed assets. Land is not depreciated.

Future depreciation is adjusted if there is a change in estimated future useful life.

Gains and losses from occasional sale of property, plant or equipment are included in
depreciation.

Other operating expenses

cost are determined on historical basis and are attributed to the reporting year to which
they relate.

Financial income and expenses

Interest income and expenses are recognized on a pro rate basis, taking account of the
effective interest rate of the assets and liabilities to which they relate. In accounting for
interest expenses, the recognized transaction expenses for loans received are taken into
consideration.

Exchange differences that arise from the settlement or translation of monetary items are
recorded in profit and loss account in the period in which they occur.



Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Notes to the Specific items of the balance sheet

Tangible fixed assets

Renovation and improvements

Furniture, fixtures and equipment
Vehicles and transport

Cost or manufacturing price
accumulated depreciation
Book value as per December 31, 2022

Movements

Additions

Disposals

Accumulated depreciation disposals
Depreciation 2023

Cost or manufacturing price
Accumulated depreciation
Book value as per December 31, 2023

Inventory

T-Shirts
Plushies
Stationary
Books

Souvenirs

Cash and banks

Arubabank N.V.

Arubabank N.V. savings account
ING Bank

RBC Royal Bank (Aruba) N.V.
Money in transit

Renovation and

Furnitures,

December 31, 2023
AWG

209,206
1,527
35,885
246,618

Vehicles and

December 31, 2022

AWG

160,172
2,071
44915

207,158

. fixtures and Total
improvemets i Transport
equipment
AWG AWG AWG AWG
432,698 15,268 50,168 477,716
(272,526) {13,197} (5,253) (290,976)
160,172 2,071 44,915 207,158
(10,192) (544) (9,030) (19,766)
(10,192) (544) (9,030) -
452,981 15,268 50,168 518,417
(243,775) (13,741) (14,283) (271,799)
209,206 1,527 35,885 246,618

December 31, 2023

AWG
6,272

6,163

4,782

3,367
17,171
37,755

December 31, 2023

AWG
52,376
133,642
14,382
14,288
(6,993)
207,695
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December 31,2022

AWG
6,968
10,837

4,782

3,727

18,173

44,487

December 31,2022

AWG
18,447
142,608
7,225
9,528
3,022

180,830




Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

6 Current liabilities

Taxes and social security premiums
Pension premiums payable
Rentals of lighting, sound and equipment

December 31,2023

December 31,2022

AWG AWG
139,811 57,015
6,561 5746
5,966 6,886
152,338 69,647
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Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

Notes to the Specific items of the statement of income and expenses for the year 2023

Revenve

Blue tiles

Books

Souvenirs

Bar sales

Paintings

Plushies

T-Shirts

Stationary

Animal foed to give to donkeys
Others

Direct expenses

Cost of goods sold
Animals expenses
Freight and duties
Other direct expenses

Received donations for volunteers

Personnel expenses

Salaries and wages

Pension premiums

Social security premiums
SVB premiums

Temporary workers
Other personnel expenses

Accommodation expenses

Utility expenses

Repair and maintenance
Cleaning expenses
Other accommodation

2023 2022
AWG AWG
8,035 5,900
106,084 67,969
39,026 32,076
6,073 105
13,264 9,835
48,529 38,577
6,567 2,718
1,839 902
1,276 K
230,692 158,082
2023 2022
AWG AWG
93,749 57,920
151,758 124,715
135,760 172,845
15,869 30,971
397,136 386,451
1,491 (17,339)
398,627 369,112
2023 2022
AWG AWG
99,876.29 75,300
2,883.79 5,402
20,292.72 18,827
3,116.16 3,120
1,565.00 3,577
127,734 106,226
2023 2022
AWG AWG
21,442 16,093
24,603 14,395
4,559 3,112
1,293 4,035
51,897 37,635
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Stichting Salba Nos Burico
(Donkey Sanctuary Aruba)
Aruba

General and administrative expenses

Accounting and professional fees

Car expenses

Telephone expenses

Office expenses

Bank charges and commissions

Other general and administrative expenses
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2023 2022
AWG AWG
875 1,750
8,956 13,162
4,871 601
3,831 2,646
5,243 4,605
7,086 2,005
30,861 24,769




